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c Investment Summary
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Note: YTD total return calculated as of May16th, 2018
*Yield is calculated as DIR’s distribution rate over DIR’s unit price as of May 16, 2018



Industrial Market Overview



£ Canadian Industrial Fundamentals
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£ U.S. Industrial Fundamentals
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£ Well Positioned for Rental Growth?
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c Constrained Supply Creates Significant Barriers to Entry
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Demand Drive

for Industrial




Q Demand Drivers for Industrial Space

Increasing penetration

of e-commerce.




£ Demand Drivers for Industrial Space

E-commerce drives

ManUfaCtherS manufacturing volumes...




£ Demand Drivers for Industrial Space

...demanding 3 times as

much distribution space...
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Source: CIBC, CBRE, eMarketer



£ Demand Drivers for Industrial Space

E-commerce is forecast to grow from
6% to 10 % of all sales* by 2020.

Consumer

“Canadian retail sales
Source: CIBC, CBRE, eMarketer



° Demand Drivers for Industrial Space

~70% of millennials prefer online
Demand shopping over brick and mortar.

Source: SmarterHQ



c Demand Drivers for Industrial Space
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